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1 KASIKORNBANK PCL 10,343 09-May-25 26 THAIFOODS GROUP PCL 581 24-Ppr-25
2 ADVANCED INFO SERVICE PCL 9,743 10-Apr-25 27 SIAM CEMENT PCL/THE 563 22-Ppr-25
3 DELTAELECTRONICS THAIPCL 5,323 28-Apr-25 28 TIPCO ASPHALT PUBCO LTD 542 06-May-25
4 PTTPCL 4,641 29-Apr-25 29 BETAGRO PUBLIC COLTD 517 20-May-25
5 GULF ENERGY DEVELOPMENT PCL 4,435 06-Mar-25 30 THANACHART CAPITAL PCL 516 30-Apr-25
6 TMBTHANACHART BANK PCL 3373  20-May-25 31 KRUNGTHAI CARD PCL 505 02-May-25
7 BANGKOK DUSIT MED SERVICE 2,859 25-Apr-25 32 KHONBURISUGAR PCL 484 14-May-25
8 INDORAMAVENTURES PCL 2693  23-May-25 33 AP THAILAND PCL 446 22-May-25
9 KRUNG THAIBANKPUBCOLTD 2414 02-May-25 34 TISCO FINANCIAL GROUP PCL 442 16-May-25
10 CPALLPCL 2216 23-May-25 35 CENTRALRETAL CORP PCL 432 23-May-25
11 CENTRAL PATTANAPUBCOLTD 1,667 19-May-25 36 ALLIANZ AYUDHYACAPITAL PCL 426 27-May-25
12 SCBXPCL 1,283 02-May-25 37 SUPALAIPUBLIC COMPANYLTD 403 20-May-25
13 BUMRUNGRAD HOSPITAL PCL 1,269 13-May-25 38 HANAMICROELECTRONICS PCL 376 19-May-25
14 BANGKOK BANK PUBLIC CO LTD 1018  09-May25 39 OSOTSPAPCL 352 26-May-25
15 ELECTRICITY GENERATING PCL 982 23-Apr-25 40 THAIOIL PCL 342 28-Apr-25
16 CAL-COMP ELECTRONICS THALAN 861 20-May-25 41 ALUCON PUBLIC COLTD 339 15-May-25
17 BANGCHAK CORP PCL 842 24-Ppr-25 42 BANPU PUBLIC COLTD 334 30-Apr-25
18 SANSIRIPUBLIC COLTD 840 20-May-25 43 BERLIJUCKER PUBLICCOLTD 327 21-May-25
19 SRISAWAD CORP PCL 769 27-May-25 44 WHACORP PCL 294 23-May-25
20 THAIUNION GROUP PCL 714 25-Apr-25 45 KGISECURITIES THAILAND PCL 260 08-May-25
21 STARPETROLEUM REFINING PCL 673 09-May-25 46 PTT GLOBAL CHEMICAL PCL 242 24-Apr-25
22 DIGITAL TELECOMMUNICATIONS 616 07-Mar-25 47 ASSET WORLD CORP PCL 241 28-May-25
23 FRASERS PROPERTY THAILAND IN 609 11-Mar-25 48 CPNRETAL GROWTH LEASEHOLD 238 17-Mar-25
24 HOME PRODUCT CENTER PCL 607 08-May-25 49 MAYBANK SECURITIES THALAND 234 25-Apr-25
25 3BBINTERNET INFRASTRUCTURE 584 06-Mar25 50 OTHERS 7,629
EST.TOTAL 78,438
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' Cournot equilibrium is a situation in which firms choose their output levels simultaneously to maximize profits.

It's a special case of a Nash equilibrium, where each player’'s strategy maximizes their payoff.
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Disclaimer

“This document is intended to provide material information relating to investment or product in
discussion, presentation or seminar only. It does not represent or constitute an advice, offer,
recommendation or solicitation by KBank and should not be relied on as such. In preparation of this
document, KASIKORNBANK Public Company Limited (“KBank”) has made assumptions on the financial and
other information from public sources, and KBank makes no warranty of the accuracy and/or completeness
of the information described herein.

In the case of derivative products, where the recipient of the information (the "Recipient") provides
incomplete or inaccurate information to KBank, KBank may not be capable of delivering information relating
to investment or derivative products in conformity with the genuine need of the Recipient. The Recipient also
acknowledges and understands that the information provided by KBank does not indicate the expected profit,
yield or positive return in the future. Furthermore the Recipient acknowledges that such investment involves
a high degree of risk as the market conditions are unpredictable and there may be inadequate regulations
and safeguards for the Recipient.

Before making your own independent decision to invest or enter into transaction, the Recipient must
review information relating to services or products of KBank including economic and market situation and
other factors pertaining to the transaction as posted in HKBank’ s website at URL
https://www.kasikornbank.com and/or in other websites including all other information, documents prepared
by other institutions and consult with your financial, legal or tax advisors before making any investment
decision. The Recipient understands and acknowledges that the investment or transaction hereunder is the
low liquidity transaction and KBank shall not be responsible for any loss or damage arising from such
investment or any transaction made by the Recipient. The Recipient including its employee, officer or other

person who receives information from this document or its copy on the behalf of Recipient, represent and

agree not to make any copy, reproduce or distribute any information hereunder whether in whole or in part
to any other person and shall keep confidential of all information contained therein. The Recipient
acknowledges that there may be conflict of interest under the KBank’s services, whether directly or indirectly

and should further consider the character, risk and investment return of each product by reading details

from relevant documents provided by KBank and the Recipient shall review KBank Foreign Exchange

Disclosure at https: / / WWW. kasikornbank. com/ th/ business/ derivative-

investments/Documents/KASIKORNBANK-Foreign-Exchange-Disclosure.pdf
Where there is any inquiry, the Recipient may seek further information from KBank or in case of making

complaint, the Recipient can contact KBank at (662) 888-8822.”
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